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:HOFRPH�WR�RXU�$XWXPQ������HGLWLRQ�RI�6W��%HUQDGHWWH¶V�%HDFRQ�DQG�D�KXJH�WKDQNV�WR�0LVV�
5RJHUV�IRU�FUHDWLQJ�VXFK�D�EHDXWLIXO�NHHSVDNH�RI�RXU�MRXUQH\�WKURXJK�WKLV�WHUP�LQ�VFKRRO��,W�LV�
HYLGHQW�WKURXJKRXW�WKH�%HDFRQ�WKDW�RXU�VFKRRO�LV�D�WKULYLQJ�KXE�RI�RXU�FRPPXQLW\�DQG�LW�JLYHV����������������
PH�JUHDW�SOHDVXUH�WR�EH�DEOH�WR�VD\�WKDQN�\RX�WR�DOO�RI�WKRVH�ZKR�PDNH�WKLV�KDSSHQ�  
)LUVWO\��WR�RXU�ZRQGHUIXO�FKLOGUHQ�-�,�ZRXOG�OLNH�WR�WKDQN�\RX�DOO�IRU�\RXU�JUHDW�HIIRUW�DQG�
DFKLHYHPHQWV�WKLV�WHUP�DQG�IRU�PDNLQJ�RXU�VFKRRO�VXFK�D�JUHDW�SODFH�WR�EH�DQG�VXFK�D�VSHFLDO�
SODFH�WR�ZRUN��<RX�KDYH�DEVROXWHO\�IXOILOOHG�RXU�VFKRRO�YLVLRQ�VWDWHPHQW�WR��µ/LYH�WKH�*RVSHO�¶�DQG�
ZH�DUH�VR�SURXG�RI�KRZ�KXPEO\�\RX�GR�WKLV�µRQO\�XVLQJ�ZRUGV�ZKHQ�QHFHVVDU\�¶�7KLV�WHUP�ZH�KDYH�
KDG�WKH�SULYLOHJH�RI�FHOHEUDWLQJ�KXQGUHGV�RI�KRXVH�SRLQWV��KHDUWV�DQG�-HOO\�%HDQV�IRU�\RXU�JUHDW�
DFWV�RI�NLQGQHVV��FRPSDVVLRQ��FRXUDJH��IRUJLYHQHVV��KXPLOLW\�DQG�DOO�RI�WKH�H[DPSOHV�ZKHUH�\RX�
KDYH�EHHQ�JRRG�VWHZDUGV��,W�KDV�EHHQ�H[WUD�VSHFLDO�WKLV�\HDU�DV�\RXU�IDPLOLHV�KDYH�VHQW�VR�PDQ\�
KHDUWV�LQWR�VFKRRO�WR�VLPSO\�FHOHEUDWH�<28� 
:H�KDYH�EHHQ�VR�SURXG�WR�VHH�VR�PDQ\�RI�\RX�VWHS�LQWR�OHDGHUVKLS�UROHV�WKLV�WHUP��0LQL�9LQQLHV��
(FR-FRPPLWWHH��:DVWH�:DUULRUV��&KRLU��YDULRXV�6SRUWV�7HDPV��/LEUDULDQV��0DWKV�$PEDVVDGRUV��
%XGGLHV��3UD\HU�/HDGHUV�«��WKH�OLVW�FRXOG�JR�RQ��,Q�GRLQJ�VR��\RX�KDYH�EHHQ�H[FHOOHQW�
DPEDVVDGRUV�IRU�RXU�VFKRRO�–�WKDQN�\RX��7KH�WDOHQWV�DQG�FRXUDJH�RI�\RX�DOO�KDYH�EHHQ�HQMR\HG�
DFURVV�RXU�ZKROH�FRPPXQLW\�LQ�\RXU�UHFHQW�1DWLYLW\�SHUIRUPDQFHV��&DUROV�E\�&DQGOHOLJKW�FRQFHUW�
DQG�\RXU�IDLWK�LQ�DFWLRQ�KDV�WRXFKHG�WKH�KHDUWV�RI�PDQ\�WKURXJK�RXU�UHFHQW�$GYHQW�SURMHFW�–�D�
VSHFLDO�WKDQNV�WR�<��IRU�SODQQLQJ�DQG�OHDGLQJ�RQ�WKLV��WKLV�\HDU�  
$V�DOZD\V��,�ZRXOG�OLNH�WR�H[WHQG�D�YHU\�VSHFLDO�WKDQN�\RX�DQG�KXJH�ZHOO�GRQH�WR�RXU�1XUVHU\�
FKLOGUHQ�DQG�DOO�RI�RXU�QHZ�VWDUWHUV��LQFOXGLQJ�VWDII��ZKR�KDYH�MRLQHG�XV�WKLV�WHUP�DFURVV�VFKRRO��
:H�DUH�YHU\�SURXG�RI�KRZ�ZHOO�WKH\�KDYH�VHWWOHG�LQWR�VFKRRO�OLIH�DQG�ZH�DUH�H[FLWHG�WR�VHH�WKHP�
EORVVRP�DQG�JURZ�RYHU�WKH�FRPLQJ�\HDUV�ZLWK�XV�DW�6W��%HUQDGHWWH¶V�  
,W�LV�LPSRUWDQW�WKDW�,�WKDQN�WKH�VWDII�IRU�WKH�LQFUHGLEOH�HIIRUW��GHGLFDWLRQ��FDUH�DQG�ORYH�WKH\�SRXU�LQWR�
RXU�VFKRRO�HYHU\�GD\��,W¶V�QRW�DOZD\V�REYLRXV�WR�VHH�KRZ�KDUG�VFKRRO�VWDII�KDYH�WR�ZRUN�SUHSDULQJ�
OHVVRQV��PDUNLQJ�ERRNV��ZULWLQJ�UHSRUWV��QXUWXULQJ�FKLOGUHQ��VXSSRUWLQJ�IDPLOLHV�DQG�PDQ\��PDQ\�
PRUH�GDLO\�UROHV�RIWHQ�DW�WKH�H[SHQVH�RI�WKHLU�RZQ�IDPLOLHV�DQG�VR�LW�LV�LPSRUWDQW�WKDW�,�WKDQN�WKHP�
SXEOLFO\�IRU�WKHLU�RXWVWDQGLQJ�FRQWULEXWLRQ�WR�6W�%HUQDGHWWH¶V��7R�RXU�VFKRRO�*RYHUQRUV�ZKR�JLYH�VR�
PXFK�RI�WKHLU�WLPH�WR�VXSSRUW�RXU�VFKRRO�–�WKDQN�\RX�  
7R�RXU�IDPLOLHV�–�WKDQN�\RX��7KH�VXSSRUW��JHQHURVLW\��LQYROYHPHQW�DQG�HQFRXUDJHPHQW�ZH�KDYH�
UHFHLYHG�IURP�\RX�WKLV�WHUP�KDV�EHHQ�H[FHSWLRQDO��$WWHQGLQJ�FKDULW\�HYHQWV��VHQGLQJ�KHDUWV�LQWR�
VFKRRO��PDNLQJ�GRQDWLRQV��DWWHQGLQJ�VFKRRO�HYHQWV��WKH�ORYHO\�PHVVDJHV�RI�WKDQNV�LQWR�VFKRRO«��
$JDLQ��WKH�OLVW�FRXOG�JR�RQ�VR�WKDQN�\RX��$GGLWLRQDOO\��ZH�FRQWLQXH�WR�UHFHLYH�DQ�LQFUHGLEOH�DPRXQW�
RI�VXSSRUW�IURP�)U�'DYLG�DQG�RXU�SDULVK�FRPPXQLW\��:H�KDYH�EHHQ�EHDXWLIXOO\�ZHOFRPHG�WR�0DVV�
HDFK�ZHHN��)U�'DYLG�KDV�OHG�OHVVRQV�LQ�VFKRRO�IRU�WKH�FKLOGUHQ�DQG�FRQWLQXHV�WR�VXSSRUW�RXU�ZKROH�
VFKRRO�ERWK�VSLULWXDOO\�DQG�HPRWLRQDOO\��2I�FRXUVH��,�FDQQRW�PHQWLRQ�RXU�IDPLOLHV�ZLWKRXW�D�VSHFLDO�
PHQWLRQ�WR�RXU�IDEXORXV�FRPP81,7<�JURXS��<RX�FRQWLQXH�WR�JLYH�VR�PXFK�WR�GHGLFDWH�\RXUVHOYHV�
WR�VXSSRUWLQJ�RXU�VFKRRO�DQG�FRPPXQLW\�DQG�\RXU�ZRUN�LV�YHU\�PXFK�DSSUHFLDWHG�E\�XV�DOO��:H�IHHO�
JUDWHIXO�E\�WKH�OHYHO�RI�VXSSRUW�ZH�KDYH�UHFHLYHG�IURP�\RX�DOO��:H�GR�NQRZ�KRZ�EOHVVHG�ZH�DUH�WR�
KDYH�RXU�VFKRRO��WKULYLQJ��LQ�WKH�KHDUW�RI�VXFK�D�ZRQGHUIXO�FRPPXQLW\��6R��WKDQN�\RX�DOO� 
2I�FRXUVH��ZH�KDYH�KDG�WKH�SOHDVXUH�DQG�SULYLOHJH�RI�WDNLQJ�WKH�VSLULWXDO�MRXUQH\�WKURXJK�$GYHQW�
WRJHWKHU�DV�D�VFKRRO�FRPPXQLW\��:H�KDYH�SUHSDUHG�RXUVHOYHV�IRU�&KULVWPDV�WKURXJK�ZKROH�VFKRRO�
SUD\HU��D�EHDXWLIXO�VFKRRO�0DVV��FODVV�ZRUVKLS�DQG�RXU�$GYHQW�3URMHFW��:H�KDYH�UHIOHFWHG�RQ�
$GYHQW�DV�D�WLPH�RI�SUHSDULQJ�IRU�WKH�ELUWK�RI�&KULVW��D�WLPH�IRU�VHOI-UHIOHFWLRQ��D�
WLPH�IRU�FOHDULQJ�RXU�PLQGV�DQG�GLDULHV�RI�EXV\�WKRXJKWV�DQG�ZRUU\LQJ�DERXW�
WKLQJV�WKDW�LQ�WKH�JUHDWHU�VFKHPH�RI�WKLQJV�GRQ¶W�UHDOO\�PDWWHU��:H�KRSH�WKDW�DV�
ZH�EUHDN�IRU�WKH�KROLGD\V��ZH�FDQ�UHPHPEHU�WKHVH�PHVVDJHV�DQG�QRW�DOORZ�
RXUVHOYHV�WR�JHW�WRR�FDXJKW�XS�LQ�&KULVWPDV�FKDRV��5DWKHU��ZH�SUD\�WKDW�ZH�
FDQ�VHH�WKH�YDOXH�LQ�EHLQJ�NLQG�WR�RXUVHOYHV�DV�ZHOO�DV�RWKHUV�GXULQJ�WKLV�EXV\�
WLPH��ZH�SUD\�WKDW�ZH�KDYH�WKH�VWUHQJWK�WR�WDNH�WLPH�WR�EH�SUHVHQW�ZLWK�RXU�
IDPLOLHV�DQG�IULHQGV�DQG�HQMR\�WKLV�SUHFLRXV�WLPH�WRJHWKHU��6R��RQ�EHKDOI�RI�RXU�
VFKRRO�*RYHUQRUV�DQG�DOO�RI�WKH�VWDII��,�ZRXOG�OLNH�WR�ZLVK�\RX�DOO�D�YHU\�PHUU\��
SHDFHIXO�DQG�+RO\�&KULVWPDV�DQG�D�YHU\�KDSS\�DQG�MR\RXV�1HZ�<HDU� 



�ƙƅ�ªăįŠŠŌ�QŠƙƋĐƋ 

2XU�VFKRRO�KRXVH�V\VWHP�IRUPV�DQ�LQWHJUDO�SDUW�RI�RXU�SXSLOV¶�
VFKRRO�H[SHULHQFH��KDYLQJ�DQ�HPSKDVLV�RQ�GHYHORSLQJ�SHHU�
UHODWLRQVKLSV�DQG�SULGH�LQ�RXU�VFKRRO��2XU�KRXVHV�DUH�QDPHG�DIWHU�
FDUHIXOO\�FKRVHQ�6DLQWV��WKH�SDWURQ�RI�HDFK�KRXVH�UHSUHVHQWV�WKH�
YDOXHV�ZH�DVSLUH�WR�OLYH�E\�DW�6W��%HUQDGHWWH¶V��7KURXJK�WKHLU�
PLVVLRQV�LQ�OLIH��WKH\�KDYH�OLYHG�WKH�-HOO\�%HDQ�:D\� 

:KHQ�RXU�FKLOGUHQ�KDYH�GHPRQVWUDWHG�VWHZDUGVKLS��FRXUDJH��
NLQGQHVV��FRPSDVVLRQ��KXPLOLW\��DV�ZHOO�DV�EHLQJ�MXVW�LQ�WKHLU�
WUHDWPHQW�RI�RWKHUV��WKH\�KDYH�EHHQ�DZDUGHG�D�KRXVH�SRLQW��$W�WKH�
HQG�RI�HDFK�KDOI�WHUP���WKH�KRXVH�ZLWK�WKH�PRVW�SRLQWV�DUH�UHZDUGHG�
ZLWK�D�VSHFLDO�WUHDW��/RRN�DW�ZKDW�IXQ�WKH\�KDYH�KDG�WRJHWKHU� 

jĳƯĳŕĨ�ƓįĐ�JŠƋƁĐŌʅ 



 

ªƓʈ�HƅãŕăĳƋ�ŠĦ�ãƋƋĳƋĳ 

$W�6W��%HUQDGHWWH¶V��HYHU\�FKLOG�LV�DVVLJQHG�
WR�D�+RXVH��ZKHUH�WKH\�DUH�HQFRXUDJHG�WR�
ZRUN�WRJHWKHU�DV�D�WHDP��,Q�WKLV�HGLWLRQ�RI�
RXU�PDJD]LQH��ZH�ZRXOG�OLNH�WR�VKDUH�ZLWK�
\RX�WKH�VWRU\�RI�6W��)UDQFLV�RI�$VVLVL��+H�LV�
WKH�SDWURQ�VDLQW�RI�RQH�RI�RXU�KRXVHV�DV�KH�
LV�ZHOO�NQRZQ�IRU�KLV�VWHZDUGVKLS�� 

6W��)UDQFLV�RI�$VVLVL�ZDV�D�YHU\�VSHFLDO�
SHUVRQ�ZKR�OLYHG�D�ORQJ�WLPH�DJR�LQ�,WDO\��
RYHU�����\HDUV�DJR��+H�LV�NQRZQ�IRU�KLV�ORYH�RI�DQLPDOV��QDWXUH��DQG�KHOSLQJ�SHRSOH��+H�ZDV�
ERUQ�LQ�D�WRZQ�FDOOHG�$VVLVL��,WDO\��DURXQG�WKH�\HDU�������$OWKRXJK�KH�ZDV�ERUQ�LQWR�D�ULFK�
IDPLO\��ZKHQ�KH�JUHZ�XS��KH�GHFLGHG�WKDW�KH�ZDQWHG�WR�OLYH�D�VLPSOH�OLIH��+H�ZDQWHG�WR�IROORZ�
-HVXV
�WHDFKLQJV��KHOSLQJ�RWKHUV�DQG�OLYLQJ�ZLWK�QRWKLQJ�EXW�ORYH�LQ�KLV�KHDUW� 

2QH�RI�WKH�PRVW�IDPRXV�WKLQJV�DERXW�6W��)UDQFLV�LV�WKDW�KH�ORYHG�DQLPDOV��+H�EHOLHYHG�WKDW�DOO�
FUHDWXUHV��ELJ�DQG�VPDOO��ZHUH�FUHDWHG�E\�*RG�DQG�ZHUH�KLV�EURWKHUV�DQG�VLVWHUV��7KHUH�DUH�

PDQ\�VWRULHV�DERXW�KLP�WDONLQJ�WR�ELUGV��UDEELWV��DQG�HYHQ�ZROYHV��,Q�
IDFW��WKHUH¶V�D�IDPRXV�VWRU\�DERXW�KRZ�KH�WDPHG�D�ILHUFH�ZROI�WKDW�ZDV�
VFDULQJ�SHRSOH�LQ�D�WRZQ��+H�WROG�WKH�ZROI�WKDW�LW�VKRXOG�VWRS�KXUWLQJ�
SHRSOH��DQG�WKH�ZROI�DJUHHG�WR�OLYH�SHDFHIXOO\�ZLWK�WKHP� 

6W��)UDQFLV�ORYHG�QDWXUH�DQG�VDZ�*RG�LQ�DOO�RI�LW��+H�ZRXOG�SUD\�RXWVLGH�
LQ�WKH�IRUHVWV��DQG�KH�RIWHQ�SUHDFKHG�WR�DQLPDOV�DQG�IORZHUV�DV�LI�WKH\�
ZHUH�KLV�IULHQGV��+LV�ORYH�IRU�WKH�HDUWK�LV�ZK\�PDQ\�SHRSOH�WRGD\�

FHOHEUDWH�KLP�DV�WKH�SDWURQ�VDLQW�RI�
DQLPDOV�DQG�WKH�HQYLURQPHQW� 

,Q�DGGLWLRQ�WR�WKLV��6W��)UDQFLV�FKRVH�WR�
JLYH�XS�KLV�ULFK�OLIHVW\OH�DQG�OLYH�D�OLIH�RI�
SRYHUW\��KHOSLQJ�WKH�SRRU�DQG�VLFN��+H�
FDUHG�IRU�WKH�SHRSOH�ZKR�GLGQ¶W�KDYH�
PXFK�DQG�DOZD\V�WULHG�WR�PDNH�WKH�ZRUOG�
D�NLQGHU��EHWWHU�SODFH��+H�GLGQ¶W�MXVW�KHOS�
SHRSOH�E\�JLYLQJ�WKHP�WKLQJV��EXW�KH�DOVR�
JDYH�WKHP�KLV�ORYH�DQG�FDUH� 

(YHU\�\HDU��SHRSOH�FHOHEUDWH�6W��)UDQFLV�
RQ�2FWREHU��WK��ZKLFK�LV�FDOOHG�KLV�)HDVW�
'D\��2Q�WKLV�GD\��PDQ\�SHRSOH�EULQJ�WKHLU�
SHWV�WR�FKXUFK�WR�EH�EOHVVHG�LQ�KRQRXU�RI�
KLV�ORYH�IRU�DQLPDOV� 

ªƓĐưãƅĉƋįĳƁ 



:H�ODXQFKHG�RXU��IXQGUDLVLQJ�HIIRUWV�WKLV�\HDU�ZLWK�D�
ZRQGHUIXO�0DFPLOODQ�&RIIIHH�PRUQLQJ��,W�ZDV�D�WUXO\�
EHDXWLIXO�PRUQLQJ�ZKHUH�ZH�UDLVHG�YDOXDEOH�IXQGV�WR�VXSSRUW�
D�FKDULW\�YHU\�FORVH�WR�RXU�KHDUWV�DW�6W��%HUQDGHWWH¶V� 

:H�ZRXOG�OLNH�WR�WKDQN�RXU��ZKROH�FRPPXQLW\�IRU�WKHLU�
H[FHSWLRQDO�JHQHURVLW\�RI�FDNHV�DQG�GRQDWLRQV��$�VSHFLDO�
WKDQNV�WR�WKH�<HDU���FKLOGUHQ�IRU�VXSSRUWLQJ�DW�WKH�
HYHQW��� 

rãărĳŌŌãŕ�$ŠǄĐĐ�œŠƅŕĳŕĨ 

HƙŕĉƅãĳƋĳŕĨ 



%,1'�8.�LV�D�VSHFLDOLVW�WHDP�RIIHULQJ�H[SHUW�
DGYLFH�DQG�JXLGDQFH�WR�SURMHFWV�WKDW�DUH�
GHWHUPLQHG�WR�GHOLYHU�SUDFWLFDO��SRVLWLYH�DQG�
SHUPDQHQW�LPSDFW�WR�WKH�8.¶V�)RRG�:DVWH�
&KDOOHQJH�� 

$V�*OREDO�FLWL]HQV��LW�LV�LPSRUWDQW�WKDW�ZH�ORRN�DIWHU�RXU�
SODQHW�DQG�QHLJKERXULQJ�IDPLOLHV��(DW�VPDUW LV�D�%,1'�8.�
IODJVKLS�SURMHFW�GHVLJQHG�IRU�SULPDU\�VFKRRO�SXSLOV�WR�OHDUQ�
DERXW�WKH�8.�IRRG�ZDVWH�FKDOOHQJH�DQG�VWDUW�WDFNOLQJ�LW��
VWDUWLQJ�ULJKW�LQ�RXU�VFKRRO��7KH�ZRQGHUIXO�FKLOGUHQ�DW�������������
6W��%HUQDGHWWH¶V�KDYH�DOO�EHQHILWWHG�IURP�(DW�6PDUW�
ZRUNVKRSV��DV�ZHOO�DV�D�QXPEHU�RI�DVVHPEOLHV�WR�VKDUH��
WKH�LQLWLDWLYHV�WKDW�ZH�DUH�HPEDUNLQJ�RQ�WKLV�\HDU�WR�WDFNOH�
IRRG�ZDVWDJH� 

 

ÐãƋƓĐ�ưãƅƅĳŠƅƋ 

¤ĐĉƙăĐ�HŠŠĉ�ÐãƋƓãĨĐ 



7KH�0LQL�9LQQLHV�ZRXOG�OLNH�WR�VD\�D�KXJH�WKDQN�\RX�WR�0U�7KRPDV�
IRU�VFUHZLQJ�WKHLU�0RVDLF�SUD\HU�WLOHV�RQWR�D�SLFQLF�EHQFK�RQ�WKH�.6��
<DUG��7KLV�KDV�WUDQVIRUPHG�WKH�EHQFK�LQWR�D�SUD\HU�WDEOH��ZKHUH�
FKLOGUHQ�FDQ�VSHQG�D�SHDFHIXO�PRPHQW�WDONLQJ�WR�*RG��,W��KDV�EHHQ�
ORYHO\�WR�ZLWQHVV�RXU�\RXQJHU�FKLOGUHQ�XVLQJ�WKH�WDEOH� 

rĳŕĳ�ÏĳŕŕĳĐƋʣ�tĐưƋ 

 ƅãƶĐƅ�³ãāŌĐ 

7KURXJKRXW�WKH�\HDU��WKH�0LQL�9LQQLHV�FROOHFW�IRRG�IRU�WKH�ORFDO�IRRG�
EDQN��7KH\�KDYH�D�EXFNHW�SRVLWLRQHG�LQ�WKH�VFKRRO�IR\HU—LW�LV�WKHUH�
WKURXJKRXW�WKH�\HDU��,I�\RX�FDQ�GRQDWH�WKH�RGG�WLQ�RI�IRRG�RU�VRPH�QRQ�
SHULVKDEOH�LWHPV�IURP�WLPH�WR�WLPH��WKDW�ZRXOG�EH�IDQWDVWLF��:H�VWULYH�WR�
VXSSRUW�WKRVH�ZKR�DUH�LQ�QHHG�LQ�RXU�ORFDO�FRPPXQLW\� 

HŠŠĉ�"ãŕň�*ŠŕãƓĳŠŕƋ 

2XU�0LQL�9LQQLHV�DUH�D�VPDOO�JURXS�RI�FKLOGUHQ�DVVRFLDWHG�ZLWK�
WKH��6W��9LQFHQW�GH�3DXO�6RFLHW\��ZKR�DLP��WR�VXSSRUW�VRFLDO�
MXVWLFH�DQG�DUH�FRPPLWWHG�WR�FRPPXQLW\�VHUYLFH��2XU�QHZ�
PHPEHUV�KDYH�DOUHDG\�EHHQ�EXV\�FUHDWLQJ�DQ�DFWLRQ�SODQ�IRU�
WKLV�\HDU�WR�VXSSRUW�RXU�EHDXWLIXO�VFKRRO�ZLWK��RXU�FRPPLWPHQW�
WR�&DWKROLF�OLIH� 

ÐįãƓ�ưĐ�ĉŠʅ 

2XU��0LQL�9LQQLHV�RUJDQLVHG�WKH�FROOHFWLRQ�RI�FKRFRODWH�DGYHQW�
FDOHQGDUV�IRU�WKRVH�FKLOGUHQ�ZKR�GR�QRW�KDYH�RQH��,W�ZDV�DPD]LQJ�
KRZ�PDQ\�PHPEHUV�RI�RXU�VFKRRO�IDPLO\�GRQDWHG�WR�WKH�FDXVH�—������������
����FDOHQGDUV��:H�ZHUH�DEVROXWHO\�EORZQ�DZD\�E\�WKH�NLQGQHVV�������������
DQG�JHQHURVLW\�RI�RQH�NLQG�IDPLO\��ZKR��GRQDWHG������IRU�WKH�IRRG�
EDQN��:H�DUH�WKDQNIXO�IRU�EHLQJ�SDUW�RI�VXFK�D�ZRQGHUIXO�FRPPXQLW\� 

�ĉƯĐŕƓ�$ãŌĐŕĉãƅƋ  



QãƅƯĐƋƓ�HĐƋƓĳƯãŌ 

7KLV�+DUYHVW��ZH�UHFHLYHG�D�JHQHURXV�DPRXQW�RI�IRRG�IURP�RXU�VFKRRO�FRPPXQLW\��:H�
GRQDWHG�WKH�QRQ-SHULVKDEOH�IRRG�WR�WKH�:DONLQJ�:LWK��D�ORFDO�FKDULW\�ZKR�ZRUN�FORVHO\�
ZLWK�5HIXJHHV��ZKR�KDYH�KDG�WR�IOHH�IURP�WKHLU�KRPH�FRXQWU\�LQ�WHUURU� 

7KH�ZKROH�VFKRRO�ZHUH�LQYROYHG�LQ�SUHSDULQJ�D�VRXS�OXQFK�IRU�WKH�ORFDO�FRPPXQLW\����7KLV�
VWDUWHG�ZLWK�FKLOGUHQ�PDNLQJ�SRVWHUV�DQG�IO\HUV�WR�DGYHUWLVH�WKH�HYHQW�� 

2Q�FROOHFWLRQ�GD\��WKH�0LQL�9LQQLHV�KHOSHG�0UV�+DOO�JDWKHU�WKH�IRRG�
IURP�FODVVURRPV��2XU�1XUVHU\�DQG�5HFHSWLRQ�
FKLOGUHQ�WKHQ�VRUWHG�WKH�YHJHWDEOHV��RXU�.6��
FKLOGUHQ�ZDVKHG�LW�DQG�RXU�.6��FKLOGUHQ�
FKRSSHG�DQG�SUHSDUHG�LW�IRU�FRRNLQJ��'RW��RXU�
IDEXORXV�FRRN��WKHQ�SXW�WKH�LQJUHGLHQWV�WRJHWKHU�
WR�PDNH�D�ZRQGHUIXO�VRXS�DQG�EDNHG�VRPH�
GHOLFLRXV�EUHDG��7KDQNV�WR�D�JUHDW�WHDP�HIIRUW��D�
IDEXORXV�DIWHUQRRQ�KDG�EHHQ�SUHSDUHG� 

ªŠƙƁ�jƙŕăį�—�³įĐ� ƅĐƁʅ 



QãƅƯĐƋƓ�HĐƋƓĳƯãŌ 

,W�ZDV�ZRQGHUIXO�VHHLQJ�VR�PDQ\�PHPEHUV�RI�RXU�FRPPXQLW\�DWWHQG�RXU�
VSHFLDO�6RXS�/XQFK��$OO�RI�WKH�FKLOGUHQ�DQG�VWDII�DW�6W��%HUQDGHWWH¶V�ZRUNHG�
WRJHWKHU�WR�SXW�D�WUHPHQGRXV�HIIRUW�LQWR�PDNLQJ�WKH�DIWHUQRRQ�DV�PHPRUDEOH�
DV�SRVVLEOH�IRU�DOO�ZKR�FDPH�WR�WKH�HYHQW�� 

7KH�VRXS�ZDV�QRW�RQO\�ZRQGHUIXOO\�ZDUPLQJ�DQG�VHUYHG�ZLWK�IUHVKO\��EDNHG�
EUHDG�UROOV��EXW�WKH�KDOO�ZDV�DOVR�EHDXWLIXOO\�WUDQVIRUPHG�
ZLWK�+DUYHVW�WKHPHG�GHFRUDWLRQV��� 

:H�KDG�VXFK�D�IDQWDVWLF�WXUQ�RXW�DQG�HYHU\RQH�ZKR�
DWWHQGHG�OHIW�ORYHO\�PHVVDJHV�WR�KDQJ�RQ�RXU�9DOXHV�
7UHH��2YHU�WKH�FRXUVH�RI�WKH�ZHHN��WKH�FKLOGUHQ�HQMR\HG�
UHDGLQJ�WKHP�� 

$ŠœœƙŕĳƓƶ�ńŠƶ�—�³įĐ�3ƯĐŕƓʅ 



HŠƅĐƋƓ�ƋăįŠŠŌ 

:H�DUH�GHOLJKWHG��7KLV�WHUP��FKLOGUHQ�IURP�DFURVV�WKH�ZKROH�VFKRRO�DUH�QRZ�
EHQHILWWLQJ�IURP�DQG�HQMR\LQJ�)RUHVW�6FKRRO��0UV�%DWFKHORU�DQG�0U�+DUODQG�
DUH�ERWK�IXOO\�WUDLQHG�DQG�KDYH�ZRUNHG�WLUHOHVVO\�WR�FRQQHFW�RXU�FKLOGUHQ�WR�
WKHLU�VSLULWXDO�XQGHUVWDQGLQJ�RI�WKH�ZRUOG�� 

$V�ZH�DUH�OLYLQJ�LQ�D�ZRUOG�ZKHUH�FOLPDWH�FKDQJH�LV�D�WKUHDW��EHLQJ�LQ�WKH�
HQYLURQPHQW�OHDGV�WR�EHFRPLQJ�DQ�HQYLURQPHQWDOLVW��ZKLFK�
ZLOO�LQ�WXUQ�KHOS�XV�WR�SURWHFW�RXU�SODQHW� 

7KH�PDLQ�DLP�RI�)RUHVW�6FKRRO�LV�QRW�WR�WHDFK�FKLOGUHQ�
DERXW�VXVWDLQDELOLW\��JUHHQ�LVVXHV�RU�KRZ�WR�EH�D�EHWWHU�
FLWL]HQ�IRU�WKH�\HDU�������,W¶V�DERXW�FKLOGKRRG��QDWXUH��DQG�
FRQQHFWLRQ��,W�EULQJV�FKLOGUHQ�LQWR�FRQWDFW�ZLWK�WKH�QDWXUDO�
HQYLURQPHQW�LQ�D�WLPH�ZKHQ�
FRQWHPSRUDU\�FRQFHUQV�DERXW�ULVN�DQG�
VDIHW\�PD\�RWKHUZLVH�OLPLW�WKHLU�
DFFHVV�WR�OHDUQ�DQG�URDP�LQ�QDWXUH� 

ÐįŠŌĐ�ƋăįŠŠŌ�ĳŕƯŠŌƯĐœĐŕƓ 



$ƅĐãƓĳƯĐ� ƅãƶĐƅ 

3UD\HU KHOSV�XV�IHHO�*RG
V�QHDUQHVV��1RW�DOZD\V��6RPHWLPHV�ZKHQ�ZH�SUD\�*RG�IHHOV�
IDU�DZD\��%XW�RYHU�WLPH��SUD\HU�KHOSV�XV�H[SHULHQFH�WKH�*RG�ZKR�HQIROGV�XV��SURWHFWV�XV�
DQG�ORYHV�XV� 

&ROOHFWLYH�:RUVKLS�LV�FHQWUDO�WR�WKH�OLIH�RI�RXU VFKRRO�IRU�DOO DQG�LV�WKH�KHDUW�RI�HYHU\�
VFKRRO�FHOHEUDWLRQ��3UD\LQJ�WRJHWKHU�LV�D�FRPPLWPHQW�E\�DOO�WR�VWUHQJWKHQ�HYHU\�PHPEHU�
RI�RXU�VFKRRO�FRPPXQLW\�DQG�WKHLU�UHODWLRQVKLS�ZLWK�&KULVW�—�LW�
IRUPV�SDUW�RI�WKH�GDLO\�H[SHULHQFH�IRU�DOO�RI�RXU�SXSLOV�DQG�VWDII��
(YHU\�:HGQHVGD\�PRUQLQJ��WKH�ZKROH�VFKRRO�HQMR\V�&UHDWLYH�
3UD\HU�WR�HQKDQFH�RXU�&DWKROLF�OLIH�IXUWKHU�� � 

ÐĐĉŕĐƋĉãƶ�ưŠƅƋįĳƁʅ 



3ãƅŌƶ�ÖĐãƅƋ�ãƓ�$įƙƅăį 

2XU�ORYHO\�5HFHSWLRQ�FODVVHV�YLVLWHG�RXU�EHDXWLIXO�FKXUFK�DV�SDUW�RI�WKHLU�5(�OHDUQLQJ�DERXW�
%DSWLVP��7KH�FKLOGUHQ�ZDONHG�DOO�WKH�ZD\�WKHUH�DQG�WKHQ�ORRNHG�IRU�WKH�VLJQV�DQG�V\PEROV�
UHODWHG�WR�%DSWLVP��:KHQ�WKH\�HQWHUHG��0UV�%DWFKHORU�VDLG��µ7KLV�LV�*RG¶V�KRXVH��LW�LV�D�YHU\�
VSHFLDO�SODFH¶��$V�WKH�FKLOGUHQ�ZDONHG�LQWR�WKH�&KXUFK��WKH\�ZHUH�VR�UHVSHFWIXO��6RPH�ZHUH�
RYHUKHDUG�ZKLVSHULQJ��µ+HOOR�*RG��\RXU�KRXVH�LV�EHDXWLIXO�¶�:KLOVW�WKHUH��WKH�FKLOGUHQ�
GLVFRYHUHG�WKH�%DSWLVPDO�IRQW��WKH�SHZV�ZKHUH�WKH�FKXUFK�IDPLO\�VLW��D�EDSWLVPDO�FDQGOH��D�
ZKLWH�JRZQ��DV�ZHOO�DV�WKH�+RO\�ZDWHU��7KH\�DUH�DOUHDG\�ORRNLQJ�IRUZDUG�WR�WKHLU�QH[W�YLVLW� � 

ªƓʈ�"ĐƅŕãĉĐƓƓĐʣƋ�$įƙƅăį 



gªɭ�"ãƁƓĳƋœ—�"ĐŌŠŕĨĳŕĨ 

7KLV�WHUP��)DWKHU�'DYLG�NLQGO\�SRSSHG�LQWR�VFKRRO�WR�WDON�WR�RXU�
<HDU���&ODVV�DERXW�%DSWLVP��+H�UROH�SOD\HG�D�EDSWLVP�ZLWK�WKH�
FODVV�DQG�H[SODLQHG�ZKDW�KDSSHQV�GXULQJ�WKH�VSHFLDO�VDFUDPHQW��
+H�WDONHG�DERXW�WKH�GLIIHUHQW�RLOV�WKDW�DUH�XVHG�GXULQJ�WKH�
FHUHPRQ\�DQG�ZK\�ZDWHU�LV�XVHG�WR�EDSWLVH�PHPEHUV�RI�WKH�
&KXUFK�IDPLO\��7KLV�ZDV�SHUIHFW�IRU�ODXQFKLQJ�RXU�WKHPH�RI�
%HORQJLQJ�LQ�.H\�6WDJH��� 

2QFH�DJDLQ��ZH�ZRXOG�OLNH�WR�WKDQN�)DWKHU�'DYLG�IRU��JLYLQJ��XS�
KLV�SUHFLRXV�WLPH�WR�KHOS�XV�RXW� 

HãƓįĐƅ�*ãƯĳĉ 



QãŌŌŠưĐĐŕ�ĉĳƋăŠƋ 

:H�ZRXOG�OLNH�WR�VD\�D�KXJH�WKDQN�\RX�WR�RXU�&RPP81,7<�JURXS�IRU�
KHOSLQJ�XV�WR�KDYH�VRPH�VSRRN\�IXQ�WKLV�+DOORZHHQ��:H�HQMR\HG�VRPH�
ORYHO\�WUHDWV�DIWHU�RXU�SDUWLHV�WKDQNV�WR�WKHLU�JHQHURVLW\�� 

6WDII�DQG�FKLOGUHQ�DOO�JRW�GUHVVHG�XS�IRU�WKH�GD\�—�VRPH��RI�ZKLFK��ZHUH�
YHU\��YHU\�VFDU\�������� 

ªƁŠŠăƓãăƙŌãƅ�Hƙŕʅ 



ªƓŠŕĐ��ĨĐ�ÐŠƅňƋįŠƁƋ 

/RZHU�.H\�6WDJH���WRRN�SDUW�LQ�D�KLVWRU\�ZRUNVKRS�DERXW�OLIH�LQ�7KH�
6WRQH�$JH��:H�ORRNHG�DW�VRPH�FDYH�SDLQWLQJV�DQG�ZKDW�ZDV�
W\SLFDOO\�LQFOXGHG�LQ�WKHP��KXQWHUV�DQG�KRRYHG�DQLPDOV��EHIRUH�
UHFUHDWLQJ�RXU�RZQ��7KH�FKLOGUHQ�PDGH�H[FHOOHQW�6WRQH�$JH�DUWLVWV�� 

:H�OHDUQHG�WKDW�WKH�6WRQH�$JH�FRXOG�KDYH�HDVLO\�EHHQ�FDOOHG�µ7KH�
%RQH�$JH¶�DV�ZH�LQYHVWLJDWHG�UHDO�DQLPDO�ERQHV�DQG�GLVFXVVHG�KRZ�
DQG�ZK\�WKH\�PLJKW�EH�XVHG�� 

7KH�FKLOGUHQ�ZHUH�DOVR�OXFN\�HQRXJK�WR�KDQGOH�VRPH�DQFLHQW�
DUWHIDFWV�LQFOXGLQJ�DQLPDOV�VNLQV��ZHDSRQV��NQLYHV�DQG�D�EXIIDOR�

KRUQ�� 

$GGLWLRQDOO\��WKH\����������������������������������
OHDUQHG�MXVW�KRZ��
KDUG�LW�ZRXOG�KDYH�
EHHQ�WR�VXUYLYH�
GXULQJ�WKH�SHULRG�DV�
WKH\�H[SHULHQFHG�
FUHDWLQJ�WKHLU�RZQ�
ZHDSRQV�DQG�KXQWLQJ�
IRU�WKHLU�PHDOV�� 

QĳƋƓŠƅƶ�rãĉĐ�Hƙŕʅ 



�ƙƅ�ĦãāƙŌŠƙƋ�ÖĐãƅ�ɲ�ưĳƓį�ƓįĐĳƅ�"ƙĉĉĳĐƋʅ

$W�6W��%HUQDGHWWH¶V��RXU�<HDU���FKLOGUHQ�DFW�DV�
EXGGLHV�IRU�WKH�\RXQJHVW�FKLOGUHQ�LQ�RXU�

VFKRRO��7KURXJKRXW�WKH�
FRXUVH�RI�WKH�\HDU��WKH\�
GHYHORS�SRVLWLYH�
UHODWLRQVKLSV�DQG�IRUP�
FORVH�ERQGV��7KH�ROGHU�
SXSLOV�DUH�EULOOLDQW�DW�
SURYLGLQJ�VRFLDO�VXSSRUW��
PDNLQJ�RXU�5HFHSWLRQ�
FKLOGUHQ�IHHO�VDIH��KDSS\�
DQG�ZHOFRPH� 

"ƙĉĉĳĐƋ�HŠƅĐƯĐƅʅ 



�ƙƅ�ĦãāƙŌŠƙƋ�ÖĐãƅ�ɲ�ưĳƓį�ƓįĐĳƅ�"ƙĉĉĳĐƋʅ 



"ĳƅĉ�ÐãŌň�ãƓ�ƓįĐ�¤ĳƋĳŕĨ�ªƙŕ 

7KLV�WHUP��.6��KDYH�EHHQ�VWXG\LQJ�$QLPDOV�LQFOXGLQJ�+XPDQV��$V�
EXGGLQJ�VFLHQWLVWV��ZH�KDYH�OHDUQW�KRZ�WR�FODVVLI\�DQLPDOV�DFFRUGLQJ�WR�
WKHLU�FKDUDFWHULVWLFV��:H�KDYH�EHHQ�OHDUQLQJ�DERXW�ILVK��UHSWLOHV��ELUGV��
DPSKLELDQV�DQG�PDPPDOV� 

,Q�WKH�SKRWRJUDSKV�\RX�FDQ�VHH�.6��FKLOGUHQ�DW�WKH�5LVLQJ�
6XQ�RQ�D�%LUG�:DON��7KH\�ZHUH�KRSLQJ�WR�LGHQWLI\�GLIIHUHQW�
ELUGV��6DGO\��ZH�GLG�QRW�VHH�WKDW�PDQ\�—�PDLQO\�FURZV��D�IHZ�
EODFNELUGV��DV�ZHOO�DV�D�FRXSOH�RI�PDJSLHV��0LVV�&XWWLQJ¶V�
FODVV�ZHUH�OXFN\�HQRXJK�WR�VSRW�D�ZUHQ��� 

ªăĳĐŕăĐ�rãĉĐ�3ƵăĳƓĳŕĨʅ 



3$��$Ōƙā 

7KLV�WHUP��RXU�(&2�&OXE�KDYH�IROORZHG�LQ�WKH�IRRWVWHSV�RI�6W��)UDQFLV��DV�WKH\�KDYH�
GHPRQVWUDWHG�IDEXORXV�VWHZDUGVKLS�LQ�DQG�DURXQG�VFKRRO��7KH\�KDYH�PDGH�YDOLDQW�DWWHPSWV�

WR�WDNH�FDUH�RI�RXU�SODQHW�E\�HPEDUNLQJ�RQ�D�OLWWHU�SLFN��1RW�RQO\�WKLV��
EXW�WKH\�KDYH�DOVR�GHVLJQHG�SRVWHUV�WR�UHPLQG�ERWK�SXSLOV�DQG�
WHDFKLQJ�VWDII�WR�WXUQ�RII�OLJKWV�DQG�WDSV�ZKHQ�ZH�DUH�QRW�XVLQJ�WKHP��
$V�D�FRPPXQLW\��ZH�QHHG�WR�ZRUN�
WRJHWKHU�WR�UHGXFH�RXU�FDUERQ�
IRRWSULQW� 

:HOO�GRQH�WR�WKH�(&2�&OXE�IRU�����������
WKHLU�KDUG�ZRUN�WKLV�WHUP� 

ªăįŠŠŌ�ªƓĐưãƅĉƋʅ 



rƙŌƓĳ�HãĳƓį�ÐĐĐň 

'XULQJ�WKH�PRQWK�RI�1RYHPEHU��ZH�FHOHEUDWHG�RXU�ILUVW�0XOWL�)DLWK�
:HHN�RI�WKH�DFDGHPLF�\HDU��1RW�RQO\�GRHV�RXU�5(�FXUULFXOXP�UHTXLUH�
XV�WR�VWXG\�RWKHU�IDLWKV��EXW�LW�LV�D�YLWDO�WR�FHOHEUDWH�WKH�GLYHUVLW\�RI�
IDLWKV�DQG�EHOLHIV�LQ�RXU�ORFDO�DQG�ZLGHU�FRPPXQLW\��,W�WHDFKHV�RXU�
FKLOGUHQ�DERXW�UHVSHFW�DQG�WROHUDQFH��WKXV�PRXOGLQJ�DQG�QXUWXULQJ�
JOREDO�FLWL]HQV�ZKR�ZLOO�SURPRWH�SHDFH�LQ�RXU�ZRUOG��0UV�+DOO�
ODXQFKHG�WKH�ZHHN�ZLWK�D�ZRQGHUIXO�&HOHEUDWLRQ�RI�WKH��
:RUG��WKDW�H[SORUHG�VRPH�RI�WKH�EHDXWLIXO�IDLWKV�ZLWKLQ�RXU�
ZRUOG�� 

2XU�.6��FODVVHV�HQMR\HG�D�YLVLW�IURP�
5DEEL�*OXFN��ZKR�LV�-HZLVK��+H�
WDXJKW�WKH�FKLOGUHQ�DERXW�KRZ�KLV�
IDPLO\�FHOHEUDWHV�6KDEEDW�DQG�
VKRZHG�WKHP�VSHFLDO�DUWHIDFWV�XVHG�
GXULQJ�WKH�KRO\�WLPH��5DEEL�*OXFN�
NLQGO\�ERXJKW�LQ�VRPH�&KDOODK�EUHDG�
DQG�JUDSH�MXLFH�IRU�WKH�FKLOGUHQ�WR�WU\�� 
 

6LPLODUO\��RXU�/.6��FKLOGUHQ�ZHOFRPHG�D�ODG\�FDOOHG�.LUWLGD�LQWR�VFKRRO� WR�OHDUQ�DERXW�
WKH�+LQGX�IDLWK��7KH�FKLOGUHQ�KDG�D�IDEXORXV�WLPH�
H[SORULQJ�+LQGXLVP��D�UHOLJLRQ�WKDW�LV�SUHGRPLQDQWO\�
IROORZHG�E\�SHRSOH�
LQ�,QGLD�DQG�
1HSDO� 7KH�+LQGX�
ODG\�ZRUH�
WUDGLWLRQDO�GUHVV��
SOD\HG�WUDGLWLRQDO�

PXVLF�DQG�VDQJ�VRQJV�WR�WKH�FKLOGUHQ��6KH�DOVR�
KDG�SRVWHUV�DQG�DUWHIDFWV�WR�HQKDQFH�WKH�
OHDUQLQJ�IRU�RXU�ZRQGHUIXO�VWXGHQWV�� 
 

2XU�<HDU���FKLOGUHQ�ZHUH�H[WUHPHO\�OXFN\�DQG�HQMR\HG�D�EULOOLDQW�YLGHR�
FDOO�ZLWK�-R\FH��ZKR�LV�D�SUDFWLVLQJ�%XGGKLVW��
6KH�VKRZHG�WKHP�KHU�VKULQH�WR�%XGGKD�DQG�
WDONHG�DERXW�ZK\�WKH�REMHFWV�ZHUH�LPSRUWDQW�
DQG�VSHFLDO�WR�KHU��KH�FKLOGUHQ�DVNHG�
-R\FH�ORWV�RI�LQFUHGLEO\�LQVLJKWIXO�DQG�
PDWXUH�TXHVWLRQV��ZKLFK�VKH�KLJKO\�
FRPSOLPHQWHG�� 

jŠŠňʃ�*ĳƋăŠƯĐƅ�ãŕĉ�ƅĐƋƁĐăƓ 



�ĉĉ�ªŠăňƋ�*ãƶ 

7KLV�1RYHPEHU��ZH��UDLVHG�DZDUHQHVV�IRU�DQWL�EXOO\LQJ�
E\�DVNLQJ�SXSLOV�DQG�VWDII�WR�FRPH�LQWR�VFKRRO�ZHDULQJ�

RGG�VRFNV� 7KH�LGHD�IRU�2GG�
6RFNV�'D\�LV�WKDW�LW
V�QRW�EDG�WR�
VWDQG�RXW��DQG�HYHU\RQH�VKRXOG�
EH�SURXG�RI�WKHLU�XQLTXHQHVV�
DQG�GLIIHUHQFHV��0UV�$UPVWURQJ�

WDXJKW�RXU�FKLOGUHQ�DERXW�
WKLV�LPSRUWDQW�GD\�GXULQJ�
36+(�OHVVRQV��DVNLQJ�
FKLOGUHQ�WR�GHVLJQ�WKHLU�
RZQ�SDLU�RI�RGG�VRFNV� 

�ŕƓĳ�"ƙŌŌƶĳŕĨʅ 

<HDU�����OHG�XV�LQ�D�SRLJQDQW�&HOHEUDWLRQ�RI�WKH�:RUG�WR�FRPPHPRUDWH�
$UPLVWLFH�'D\�WKLV�1RYHPEHU��7KH�FKLOGUHQ�VKDUHG�SHUVRQDO�VWRULHV�RI�
IDPLO\�PHPEHUV�ZKR�GLHG�VHUYLQJ�LQ�WKH�$UPHG�)RUFHV��DV�ZHOO�DV�
VWRULHV�RI�SHRSOH�ZKR�
DUH�FXUUHQWO\�VHUYLQJ�
WKHLU�FRXQWU\��7KH\�
VKDUHG�SUD\HUV�WKDW�
WKH\�KDG�ZULWWHQ�IRU�
WKRVH�LQ�WKH�$UPHG�
)RUFHV�WKDW�ZH�KDYH�
ORVW��2XU�ZKROH�VFKRRO�
WKHQ�VKRZHG�JUHDW�
UHVSHFW�GXULQJ�RXU���
PLQXWH�VLOHQFH�� 

¤ĐœĐœāƅãŕăĐ�*ãƶ 

$ĐŌĐāƅãƓĳŠŕ�ŠĦ�ƓįĐ�ÐŠƅĉ 



�ƅăįĐƋƓƅã�ãŕĉ�"ĳĨ�"ãŕĉ� ĐƅĦŠƅœãŕăĐ 

7KLV�WHUP��RXU�����VWXGHQWV�KDG�WKH�IDQWDVWLF�RSSRUWXQLW\�WR�DWWHQG�D�VSHFWDFXODU�
SHUIRUPDQFH�E\�1HZFDVWOH�8QLYHUVLW\�:LQG�(QVHPEOH�DQG�%LJ�%DQG�LQ�WKH�.LQJV�+DOO��
ORFDWHG�RQ�WKH�PDLQ�FDPSXV�RI�1HZFDVWOH�8QLYHUVLW\�   

7KH�DGYHQWXUH�EHJDQ�IURP�OHDYLQJ�VFKRRO��DV�0U�+DUODQG�DQG�KLV�FODVV�WRRN�SXEOLF�
WUDQVSRUW�WR�WKH�YHQXH��7HDFKLQJ�VWDII�ZHUH�VR�SURXG��DV�WKH�FKLOGUHQ�EHKDYHG�
LPSHFFDEO\�RQ�WKH�EXV��VKRZLQJ�UHVSHFW�WR�WKH�PHPEHUV�RI�WKH�SXEOLF�ZKR�ZHUH�DOVR�
WUDYHOOLQJ�LQWR�1HZFDVWOH�� 

%RWK�FKLOGUHQ�DQG�VWDII�DOLNH�WKRURXJKO\�HQMR\HG�WKH�RSSRUWXQLW\�WR�KHDU�OLYH�PXVLF�RI�
GLIIHUHQW�VW\OHV��DQG�ZHUH�LQWURGXFHG�WR�D�YDULHW\�RI�PXVLFDO�LQVWUXPHQWV�WR�IXUWKHU�
VXSSRUW�WKH�LPSOHPHQWDWLRQ�RI�WKHLU�PXVLF�FXUULFXOXP�LQ�VFKRRO��$�KXJH�WKDQN�\RX�WR�
1HZFDVWOH�8QLYHUVLW\�IRU�LQYLWLQJ�XV�DORQJ��� 

ÖĐãƅ�ɱʎɲ�ãƓ�tĐưăãƋƓŌĐ�¹ŕĳƯĐƅƋĳƓƶ� 



ª �¤³ª�t3Ðª 

2XU�WDOHQWHG�<HDU���VWXGHQWV�SURXGO\�UHSUHVHQWHG�XV�DW�WKH�
7DJ�5XJE\�)HVWLYDO�KHOG�DW�6W��7KRPDV�0RUH� �7KHLU�
LPSUHVVLYH�VNLOOV��RXWVWDQGLQJ�VSRUWVPDQVKLS��DQG�SRVLWLYH�
DWWLWXGHV�ZHUH�RQ�IXOO�GLVSOD\�WKURXJKRXW�WKH�HYHQW��,W�ZDV�D�
MR\�WR�ZDWFK�WKHLU�WHDPZRUN��GHWHUPLQDWLRQ��DQG�HQWKXVLDVP�
VKLQH�WKURXJK�HYHU\�JDPH��<RX�VKRXOG�DOO�EH�LQFUHGLEO\�
SURXG�RI�\RXU�HIIRUWV�—�ZHOO�GRQH�WR�HDFK�DQG�HYHU\�RQH�RI�\RX� � 

³ãĨ�¤ƙĨāƶʅ 

7RGD\��WKH�JLUOV�NLFNHG�RII�WKHLU�IRRWEDOO�VHDVRQ�ZLWK�DQ�
LPSUHVVLYH�SHUIRUPDQFH�LQ�WKH�*LUOV�3UHPLHU�/HDJXH�
WRXUQDPHQW��KRVWHG�E\�WKH�18�)RXQGDWLRQ  )DFLQJ�VWURQJ�
FRPSHWLWLRQ��WKH\�VKRZFDVHG�H[FHSWLRQDO�VNLOO�DQG�
VSRUWVPDQVKLS�WKURXJKRXW��HDUQLQJ�SUDLVH�IRU�WKHLU�HIIRUWV�
DJDLQVW�VRPH�WRXJK�WHDPV��:HOO�GRQH�JLUOV��2QFH�DJDLQ��

IDQWDVWLF�DPEDVVDGRUV�IRU�RXU�VFKRRO�-�ZH¶UH�YHU\�SURXG�RI�\RX�DOO� 

JĳƅŌƋʣ�HŠŠƓāãŌŌʅ 

$QG�WKH\¶UH�RII�«�7KLV�WHUP��WKH�ER\V�JRW�WKURXJK�WR�WKH�QH[W�
URXQG�RI�WKH�%LVKRSV¶�&XS DQG�WKXV�UHPDLQ�XQEHDWHQ��1RW�
RQO\�GLG�WKH\�VKRZ�JUHDW�WHDPZRUN�DQG�EULOOLDQW�
VSRUWVPDQVKLS��EXW�WKH\�ZHUH�DOVR�DPD]LQJ�DPEDVVDGRUV�
IRU�RXU�VFKRRO���:H¶UH�LQFUHGLEO\�SURXG�RI�WKHP�DOO� � 

"ĳƋįŠƁʣƋ�$ƙƁʅ 

2XU�<HDU���QHWEDOOHUV�KDG�DQ�RXWVWDQGLQJ�SHUIRUPDQFH�DW�WKH�
1HWEDOO�)HVWLYDO�KRVWHG�E\�6W��7KRPDV�0RUH��GHPRQVWUDWLQJ�
LQFUHGLEOH�DWWDFNLQJ�DQG�GHIHQVLYH�VNLOOV��7KH\�SOD\HG�ZLWK�VNLOO��
GHWHUPLQDWLRQ�DQG�WHDPZRUN��7KHLU�KDUG�ZRUN�SDLG�RII�DV�WKH\�
VHFXUHG�DQ�LPSUHVVLYH��QG�SODFH�ILQLVK��$PD]LQJ� 

tĐƓāãŌŌ 



ªăįŠŠŌ�$įŠĳƅ�ãƓ�ÐįĳƓŌĐƶ�"ãƶ� ŌãƶįŠƙƋĐ 

7KLV�WHUP��0UV�5LOH\�KDV�ZRUNHG�ZRQGHUV�E\�GHYHORSLQJ�RXU�YHU\��
RZQ�VFKRRO�FKRLU��$FFRUGLQJ�WR�.LQGHUPXVLN
V�.HOO\�*UHHQ��WKH�
SHUIRUPLQJ�DUWV��VXFK�DV�PXVLF��FKRLU��GUDPD��GDQFH��HWF��— FRQQHFW�
VWXGHQWV�ZLWK�WKHLU�HPRWLRQV�DQG�EXLOG�VNLOOV�OLNH�WHDPZRUN��
FROODERUDWLRQ�DQG�HPSDWK\��7KHVH�DUH�QRW�HDV\�VNLOOV�WR�WHDFK��EXW�
OHDUQLQJ�WKHP��DUJXDEO\�EHFRPHV�HDVLHU��WKURXJK�WKLV�PHGLXP�� 

7KH�WHDP�KDYH�VKRZQ�GHGLFDWLRQ�DQG�FRPPLWPHQW�E\�JDWKHU�LQ�������������
VRQJ��RQ�D�ZHHNO\�EDVLV��DV�ZHOO�DV�UHKHDUVLQJ�GXULQJ�WKHLU�RZQ����������
EUHDN�WLPHV��7KH\���KDYH�EHHQ�JLYHQ�WKH�DPD]LQJ�RSSRUWXQLW\�WR�
SHUIRUP�DW�:KLWOH\�%D\�3OD\KRXVH��7R�VD\�ZH�DUH�SURXG�RI�WKHVH�
EHDXWLIXO�VLQJHUV�GRHV�QRW�GR�LW�MXVWLFH�� 

7KH�FKRLU�ZLOO�VHUYH�XV�ZHOO�GXULQJ�RXU�&ROOHFWLYH�:RUVKLS�DOVR��DV�������������
WKH\�KDYH�VXSSRUWHG�WKH�VFKRRO�ZLWK�WKHLU�VLQJLQJ��$V�6W��$XJXVWLQH��
VDLG��³+H�ZKR�VLQJV��³SUD\V�
WZLFH�´�+H�DGYLVHG��³����
WKDW VLQJLQJ�DGGV�WR�RXU�
SUDLVH�DQG�ZRUVKLS�RI�*RG�
—�WKDW�RXU�YRLFHV�DUH�JLIWV��
ZLWK�ZKLFK�ZH�FDQ�PDNH�
PXVLF�WR�WKH�/RUG�´ 

��ªĳŕĨĳŕĨ�ªĐŕƋãƓĳŠŕ 



�ĦƓĐƅ�ªăįŠŠŌ�$ŌƙāƋ 

7KLV�WHUP��WKH�FKLOGUHQ�KDG�D�JUHDW�WLPH�LQ�&RORXULQJ�&OXE��7KH\��HYHQ�
HQWHUHG�D�ORFDO�FRPSHWLWLRQ��ZKHUHE\�WKH\�KDG�WR�GHFRUDWH�D�SXPSNLQ��2QH�
RI�RXU�JRUJHRXV�.6��JLUOV�ZRQ�D�EXFNHWIXO�D�VSRRNWDFXODU�IXQ��0LVV�6PLWK�
ZDV�VR�SURXG�DQG�FDPH�DORQJ�WR�SUHVHQW�RXU�ZLQQHU�ZLWK�WKH�SUL]H��6KH�
7KDQNV�WR�WKH�HIIRUWV�RI�WKLV�FOXE��WKH�VFKRRO�ZHUH�DZDUGHG�����WR�VSHQG�RQ�
ERRNV�LQ�:DWHUVWRQHV�� 

$ŠŌŠƙƅĳŕĨ�$Ōƙāʅ 

7KURXJKRXW�WKH�WHUP��WKH�FKLOGUHQ�DUH�SUHVHQWHG�ZLWK�WKH�
RSSRUWXQLW\�WR�SOD\�PDWKV�JDPHV��SUDFWLFH�WKHLU�WLPHV�
WDEOHV��DV�ZHOO�DV�XVLQJ�WKH�FRPSXWHUV�WR�SOD\�
PDWKHPDWLFDO�EDVHG�JDPH��,W�KDV�EHHQ�IDEXORXV�WR�
ZLWQHVV�WKH�JURZWK�RI�WKH�WHDPZRUN�DQG�SUREOHP�VROYLQJ�
VNLOOV�ZKLOVW�KDYLQJ�IXQ�DW�WKH�VDPH�WLPH� 

rãƓįŌĐƓĐƋ 

2XU�0XOWL�6NLOOV�&OXE�LV�DOZD\V�SRSXODU�ZLWK�RXU�SXSLOV�DV�LW�
GHYHORSV�D�YDULHW\�RI�PRYHPHQW��WKLQNLQJ�DQG�FRPPXQLFDWLQJ�VNLOOV�WKDW�DUH�
WKH�IRXQGDWLRQ�RI�GLIIHUHQW�VSRUWV��LQ�D�IXQ�DQG�H[FLWLQJ�ZD\��%HLQJ�DEOH�WR�
PRYH��FRPPXQLFDWH�DQG�WKLQN�DERXW�ZKDW�\RX
UH�GRLQJ�ZKLOH�SOD\LQJ�D�
FHUWDLQ�VSRUW�LV�FUXFLDO�LQ�3(�� 

rƙŌƓĳ�ƋňĳŌŌƋ 

7KLV�LV�RQH�RI�RXU�IDYRXULWH�FOXEV��7KH��FKLOGUHQ�OLVWHQ�WR�D�GLIIHUHQW�
VWRU\�DQG�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�GR�IXQ�DQG�H[FLWLQJ�DFWLYLWLHV�
DURXQG�WKH�WKHPH�RI�WKH�ERRN��7KLV�WHUP��WKH�FKLOGUHQ�KDYH�H[SORUHG�
GLYHUVLW\��HQMR\HG�EHDU�KXQWV�����WR�QDPH�EXW�D�IHZ�WKLQJV��0LVV�6PLWK�
ZRUNV�H[WUHPHO\�KDUG�WR�SURPRWH�D�ORYH�RI�UHDGLQJ�ZLWKLQ�RXU�VFKRRO�� 

$įãƓƓĐƅāŠŠňƋ 



�ĉƯĐŕƓ 

$GYHQW�LV�D�VSHFLDO�WLPH�IRU�&KULVWLDQV�DV�WKH\�SUHSDUH�
WR�FHOHEUDWH�&KULVWPDV��,W�VWDUWV�RQ�WKH�6XQGD\�FORVHVW�
WR�1RYHPEHU���WK��HQGLQJ�RQ�&KULVWPDV�(YH��
7UDGLWLRQDOO\��&KULVWLDQV�XVH�DQ�$GYHQW�ZUHDWK�WR�FRXQW�
GRZQ�WKH�ZHHNV�XQWLO�WKH�ELUWK�RI�-HVXV��7KH�FDQGOHV�RQ�
WKH�ZUHDWK�UHSUHVHQW�KRSH��SHDFH��MR\��DQG�ORYH�—�WKH�
VSHFLDO�WKLQJV�&KULVWLDQV�FHOHEUDWH�GXULQJ�$GYHQW��2Q�
WKH�ILQDO�6XQGD\��D�ZKLWH�FDQGOH�LQ�WKH�PLGGOH�LV�OLW�����������������������������������������������
WR�FHOHEUDWH�WKH�ELUWK�RI�-HVXV� 
 

'XULQJ�$GYHQW��IDPLOLHV�DQG�FKXUFKHV�RIWHQ�UHDG�
%LEOH�VWRULHV�WKDW�KHOS�WKHP�WKLQN�DERXW�WKH�ELUWK�RI�
-HVXV��7KHVH�VWRULHV�UHPLQG�&KULVWLDQV�RI�WKH�
SURPLVH�WKDW�-HVXV�ZRXOG�FRPH�WR�WKH�ZRUOG�WR�
EULQJ�ORYH�DQG�KRSH�� 
 

6LPLODUO\��$GYHQW�LV�D�WLPH�WR�SUD\�DQG�VLQJ�VSHFLDO�
VRQJV��FDOOHG�FDUROV��DERXW�WKH�FRPLQJ�RI�-HVXV��
7KHVH�VRQJV�DUH�DERXW�ZDLWLQJ�IRU�-HVXV��WKH�MR\�RI�
+LV�ELUWK��DQG�WKH�ORYH�+H�EULQJV�WR�WKH�ZRUOG� 
 

&KULVWLDQV�DOVR�XVH�$GYHQW�DV�D�WLPH�WR�VKRZ�
NLQGQHVV�DQG�ORYH�WR�RWKHUV��0DQ\�SHRSOH�JLYH�WR�
FKDULW\��KHOS�
WKRVH�LQ�QHHG��
RU�GR�VRPHWKLQJ�

NLQG�IRU�WKHLU�QHLJKERXUV��,W¶V�D�ZD\�WR�UHPHPEHU�KRZ�
-HVXV�WDXJKW�SHRSOH�WR�FDUH�IRU�RWKHUV� 
 

,Q�FRQFOXVLRQ��$GYHQW�LV�D�WLPH�RI�ZDLWLQJ�DQG�
SUHSDULQJ�IRU�&KULVWPDV��&KULVWLDQV�XVH�WKLV�WLPH�WR�
UHPHPEHU�KRZ�-HVXV�FDPH�WR�EULQJ�KRSH��SHDFH��
MR\��DQG�ORYH�LQWR�WKH�ZRUOG��DQG�WKH\�JHW�UHDG\�WR�
FHOHEUDWH�+LV�ELUWK�LQ�D�MR\IXO�ZD\��$W�RXU�VFKRRO��RQH�
RI�WKH�PDQ\�ZD\V�ZH�GR�WKLV��LV�WKURXJK�RXU�
JRUJHRXV�$GYHQW�3URMHFWV��ZKHUH�ZH�VSUHDG�
&KULVWLDQ�YDOXHV�WR�RXU�FRPPXQLW\��2QH�\HDU��������������������
RXU�JLIWV�HYHQ�UHDFKHG�DV�IDU�DV�$XVWUDOLD� 

�*Ï3t³ 



ɮɬɮɰ��ĉƯĐŕƓ� ƅŠńĐăƓ 

7KLV�$GYHQW�RXU�IDEXORXV�<HDU���VWXGHQWV�SODQQHG�DQG�ODXQFKHG�WKLV�\HDUV¶�$GYHQW�
3URMHFW��7KURXJKRXW�WKH�SHULRG�RI�$GYHQW��ZH�DUH�VKDULQJ�6HHGV�RI�+RSH�ZLWK�
PHPEHUV�RI�RXU�ORFDO�FRPPXQLW\�DV�D�V\PERO�RI�OLJKW�DQG�UHQHZDO��7KH�KXPEOH�
DVWHU�IORZHU��NQRZQ�IRU�LWV�GHOLFDWH�EHDXW\�DQG�UHVLOLHQFH��V\PEROL]HV�WKH�IDLWK�WKDW�
HYHQ�LQ�WKH�PRVW�FKDOOHQJLQJ�WLPHV��QHZ�OLIH�DQG�OLJKW�FDQ�HPHUJH��$V�SHRSOH�KROG�
WKHVH�VHHGV��PD\�WKH\�EH�D�UHPLQGHU�RI�WKH�TXLHW�KRSH�WKDW�$GYHQW�EULQJV� 
 
7KH�SURSKHW�-HUHPLDK�UHPLQGV�XV�WKDW�HYHQ�LQ�XQFHUWDLQ�WLPHV��*RG¶V�SODQV�DUH�IXOO�
RI�SURPLVH�DQG�KRSH���)RU�,�NQRZ�WKH�SODQV�,�KDYH�IRU�\RX���GHFODUHV�WKH�/RUG��
�3ODQV�WR�SURVSHU�\RX�DQG�QRW�WR�KDUP�\RX��SODQV�WR�JLYH�\RX�KRSH�DQG�D�
IXWXUH����-HUHPLDK���������� 

$V�WKH�VHHGV�DUH�SODQWHG�DQG�FDUHG�IRU��ZH�KRSH�WKDW�WKH\�EULQJ�PRPHQWV�RI�SHDFH��
MR\��DQG�UHIOHFWLRQ�—�MXVW�DV�QHZ�OLIH�HPHUJHV�IURP�WKH�
HDUWK��KRSH�FDQ�DOVR�EORRP�LQ�RXU�
KHDUWV� 

7KHVH�VHHGV�DOVR�FDUU\�ZLWK�WKHP�D�
VSHFLDO�SUD\HU�IRU�RXU�EURWKHUV�DQG�
VLVWHUV�LQ�0XKRURQL��.HQ\D—D�
FRPPXQLW\�VXSSRUWHG�E\�)DWKHU�'DYLG�
DQG�WKH�:DOOVHQG�SDULVKHV��D�FRPPXQLW\�
ZH�KROG�FORVH�LQ�RXU�KHDUWV��:H�DVN�WKDW�
DV�WKHVH�IORZHUV�JURZ��\RX�WDNH�D�
PRPHQW�WR�SUD\�IRU�WKRVH�LQ�0XKRURQL�
DQG�IRU�DOO�LQ�WKH�ZRUOG�ZKR�\HDUQ�IRU�
KRSH��KHDOLQJ��DQG�D�EULJKWHU�WRPRUURZ� 

2XU�ILUVW�UHFLSLHQW�ZDV�VR�GHOLJKWHG�ZLWK�
KHU�6HHGV�RI�+RSH�WKDW�VKH�
FRQWDFWHG�VFKRRO�
LPPHGLDWHO\� 

ªĐĐĉƋ�ŠĦ�QŠƁĐʅ 



tãƓĳƯĳƓĳĐƋ 

7KH�SHUIRUPDQFH�RI�WKH�1DWLYLW\�LV�D�ORQJVWDQGLQJ��FKHULVKHG�WUDGLWLRQ�LQ�RXU�
VFKRRO�DV�LW�UHPLQGV�RXU�VWXGHQWV�RI�WKH�UHOLJLRXV�PHDQLQJ�RI�&KULVWPDV�—�
FHOHEUDWLQJ�WKH�LPSRUWDQFH�RI�&KULVW
V�ELUWK�DQG�WKH�YDOXHV�LW�UHSUHVHQWV��VXFK�
DV�ORYH��SHDFH��DQG�KRSH��7KH�1DWLYLWLHV�DOORZ�RXU�VWXGHQWV�WR�H[SORUH�WKHLU�
FUHDWLYLW\�WKURXJK�DFWLQJ��PXVLF��DUW��DQG�FRVWXPH�GHVLJQ��7KLV�IRVWHUV�DUWLVWLF�
H[SUHVVLRQ�ZKLOH�DOVR�FRQQHFWLQJ�WKHLU�WDOHQWV�WR�WKH�UHOLJLRXV�PHVVDJH�WKH\�
DUH�SUHVHQWLQJ��)RU�RXU�VWXGHQWV��ZH�KRSH�WKDW�LW�LV�D�IXQ�DQG�PHDQLQJIXO�ZD\�
WR�EH�LQYROYHG�LQ�WKH�KROLGD\�VHDVRQ��7KH\�DOVR�SURYLGH�RXU�FRPPXQLW\�WKH�
RSSRUWXQLW\�WR�FRPH�WRJHWKHU�WR�FHOHEUDWH�&KULVWPDV��,W�VWUHQJWKHQV�WKH�ERQG�

EHWZHHQ�WKH�VFKRRO�DQG�
WKH�ZLGHU�SDULVK�
FRPPXQLW\��LQYLWLQJ�WKHP�
WR�EH�D�SDUW�RI�WKH�
UHOLJLRXV�OLIH�RI�6W��
%HUQDGHWWH¶V� 

³įĐ�³ƅƙĐ�rĐãŕĳŕĨ�ŠĦ�$įƅĳƋƓœãƋ 



$įƅĳƋƓœãƋ�ĦãƶƅĐ 

7KLV�&KULVWPDV��RXU�VFKRRO�IDLU�ZDV�DV�VSHFWDFXODU�
DQG�DV�IHVWLYH�DV�HYHU�WR�ODXQFK�WKH�KROLGD\�VHDVRQ�
DW�6W��%HUQDGHWWH¶V��,W�LQFOXGHG�YDULRXV�IXQ�DFWLYLWLHV��VKRSSLQJ�
RSSRUWXQLWLHV��DV�ZHOO�DV�VHDVRQDO�HQWHUWDLQPHQW��DOO�DLPHG�DW�
FHOHEUDWLQJ�&KULVWPDV�DQG�UDLVLQJ�IXQGV�IRU�WKH�VFKRRO�� 

7KH�HYHQLQJ�ZDV�ODXQFKHG�ZLWK�D�ZRQGHUIXO�&DUROOLQJ�3HUIRUPDQFH�
IURP�RXU�WDOHQWHG�VFKRRO�FKRLU��7KURXJKRXW�WKH�QLJKW��7KH�6DOYDWLRQ�
$UP\�SOD\HG�WKHLU�LQVWUXPHQWV�DQG�HQWHUWDLQHG�WKH�YLVLWLQJ�FURZGV��
7KHUH�ZHUH�D�QXPEHU�RI�&KULVWPDV�&UDIW�6WDOOV�WKDW�VROG�KDQGPDGH�
GHFRUDWLRQV��RUQDPHQWV��DQG�JLIWV��,Q�DGGLWLRQ�WR�WKLV��WKHUH�ZHUH�
KROLGD\-WKHPHG�WUHDWV�OLNH�FRRNLHV��FDNHV��DQG�VZHHWV��QRW�WR�PHQWLRQ�
D�GHOLFLRXV�DUUD\�RI�KRW�GULQNV�DQG�IRRG�IRU�RXU�JXHVWV�WR�HQMR\� 

7KH�FKLOGUHQ�ZHUH�JLYHQ�WKH�RSSRUWXQLW\�WR�YLVLW�6DQWD¶V�*URWWR��ZKHUH�
WKH\�FRXOG�WHOO�KLP�WKHLU�ZLVKHV�DQG�UHFHLYH�D�VPDOO�JLIW�LQ�UHWXUQ��2XU�
)DFH�3DLQWLQJ�VWDWLRQ�ZDV�YHU\�SRSXODU��ZLWK�&KULVWPDV-WKHPHG�
GHVLJQV�VXFK�DV�VQRZPHQ�DQG�UHLQGHHU��7KH�FKLOGUHQ�ZHUH�DOVR�JLYHQ�
WKH�RSSRUWXQLW\�WR�HQMR\�YDULRXV�FUDIWV��LQFOXGLQJ�D�YLVLW�WR�)RUHVW�

6FKRRO��ZKHUH�VWXGHQWV�DSSUHFLDWHG�WKH��RIIHULQJV�RI�KRW�
FKRFRODWH�DQG�PDUVKPDOORZV��7R�HQG�WKH�HYHQLQJ��WKHUH�
ZDV�D�EHDXWLIXO�&KULVWPDV�7UHH�/LJKWLQJ�&HUHPRQ\�� 

2Q�EHKDOI�RI�WKH�HQWLUH�VFKRRO�FRPPXQLW\��ZH�ZDQW�WR�
H[WHQG�RXU�GHHSHVW�JUDWLWXGH�IRU�WKH�XQZDYHULQJ�VXSSRUW�
DQG�GHGLFDWLRQ�RI�RXU�&RPP81,7<�JURXS��7KHLU�KDUG�
ZRUN�DQG�FRPPLWPHQW�KDYH�WUXO\�PDGH�D�GLIIHUHQFH�LQ�
FUHDWLQJ�D�PHPRUDEOH�DQG�IHVWLYH�&KULVWPDV�
6FKRRO�)DLU��)URP�RUJDQL]LQJ�WKH�HYHQW�WR�
YROXQWHHULQJ�WKHLU�WLPH�DQG�WDOHQWV��WKH\�KDYH�
JRQH�DERYH�DQG�EH\RQG�LQ�HQVXULQJ�LWV�VXFFHVV��
7KH�IDLU�ZDV�QRW�RQO\�D�FHOHEUDWLRQ�RI�WKH�VHDVRQ�
EXW�DOVR�D�EHDXWLIXO�UHPLQGHU�RI�WKH�LQFUHGLEOH�
SDUWQHUVKLS�EHWZHHQ�SDUHQWV��WHDFKHUV��DQG�WKH�
VFKRRO� 

HĐƋƓĳƯĐ�Hƙŕʅ 



�ƁĐƅãƓĳŠŕ�$įƅĳƋƓœãƋ�$įĳŌĉ 

)RU�WKH�ODVW����\HDUV��0UV�0F*XLJDQ�KDV�NLQGO\�RUJDQLVHG�WKH�2SHUDWLRQ�
&KULVWPDV�&KLOG�$SSHDO�� 

2SHUDWLRQ�&KULVWPDV�&KLOG�LV�D�SURMHFW�RI�6DPDULWDQ¶V�3XUVH��,W�LV�D�KDQGV-RQ�ZD\�IRU�\RX�
WR�EOHVV�FKLOGUHQ�LQ�QHHG�DFURVV�WKH�ZRUOG�E\�ILOOLQJ�VKRHER[HV�ZLWK�WR\V��SHUVRQDO�FDUH�
LWHPV��VFKRRO�VXSSOLHV��DQG�IXQ�JLIWV�  

7KH�PLVVLRQ�RI�2SHUDWLRQ�&KULVWPDV�&KLOG�LV�WR�GHPRQVWUDWH�*RG¶V�ORYH�LQ�D�WDQJLEOH�ZD\�
WR�FKLOGUHQ�LQ�QHHG�DURXQG�WKH�ZRUOG��7KURXJK�WKLV�SURMHFW��6DPDULWDQ¶V�3XUVH�SDUWQHUV�
ZLWK�WKH�ORFDO�FKXUFK�ZRUOGZLGH�WR�VKDUH�WKH�*RRG�1HZV�RI�-HVXV�
&KULVW�DQG�PDNH�GLVFLSOHV�RI�WKH�QDWLRQV� 

$W�6W��%HUQDGHWWH¶V�ZH�SODFH�DQ�HPSKDVLV�RQ�VHUYLFH�WR�RWKHUV�DV�WKLV�
UHIOHFWV�WKH�&DWKROLF�SULQFLSOH�RI�ORYH�DQG�FKDULW\��:H�WKHUHIRUH�
HQFRXUDJH�RXU�VWXGHQWV�WR�SDUWLFLSDWH�LQ�FRPPXQLW\�VHUYLFH�SURMHFWV�
WKDW�KHOS�RWKHUV��7KLV�LV�RQH��RI�RXU�PDQ\�H[DPSOHV�� 

$ãƓįŠŌĳă�jĳĦĐʅ 
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"ĐƅŕĳĐʣƋ� ƙƿƿŌĐ� ãĨĐ 

 

$FURVV� 

���7KH�SODFH�ZKHUH�-HVXV�ZDV�
ERUQ� 

���:KHQ�WKH�DQJHOV�DSSHDUHG��WKH�
6KHSKHUGV�ZHUH�JXDUGLQJ�D�IORFN�
RI���� 

 

'RZQ� 

���7KH�EXLOGLQJ�ZKHUH�-HVXV�ZDV�
IRXQG�E\�WKH�6KHSKHUGV� 

���7KH�QXPEHU�RI�:LVH�0HQ�WKDW�
YLVLWHG�-HVXV� 

���7KH�:LVH�0HQ�ERXJKW�JLIWV�RI�
JROG��IUDQNLQFHQVH��DQG����"� 

$įƅĳƋƓœãƋ�$ƅŠƋƋưŠƅĉ�Ħƙŕʅ 

 

&DQ�\RX�XQVFUDPEOH�WKH�ZRUGV�" 
 

$įƅĳƋƓœãƋ�Ð�¤*�
ª$¤�r"j3ʅ 
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